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MOTION 

Ararat Charter Sehool, a California nonprofit public benefit corporation, or a related or 
successor entity (Borrower), has requested that the California Enterprise Development Authority 
(CEDA) issue conduit revenue bonds in the principal amount of $16,000,000 (Obligations) for 
the purpose of financing, refinancing and/or reimbursing the Borrower for the acquisition, 
improvement, furnishing and equipping of certain educational and ancillary facilities located at 
14701 Friar Street and 14704 Victory Boulevard and a 12,500 parcel of vacant land located 
across Friar Street and identified as Los Angeles County Assessor Parcel Number 2241-007-027 
in Council District 6. 

No City funds are or will be pledged to support this project. The Obligations are payable 
solely from revenues or other funds provided by the Borrower. The City does not incur liability 
for repayment of the Obligations. The City ,is required by federal law to review and approve the 
issuance of bonds or revenue obligations for projects within its jurisdiction. 

In accordance with the Tax Equity and Fiscal Responsibility . Act of 1982 (TEFRA) and as 
part of the issuance of the Obligations, the Borrower has requested that the City conduct the 
required public hearing (TEFRA Hearing) and approve the issuance of the Obligations by 
CEDA. 

I THEREFORE MOVE that City Council allow the California Enterprise Development 
Authority to issue bonds in an amount not to exceed $16,000,000 for the purpose of financing, 
refinancing and/or reimbursing the Borrower for the acquisition, improvement, furnishing and 
equipping of certain educational and ancillary facilities located at 14701 Friar Street and 14704 
Victory Boulevard and a 12,500 parcel of vacant land located across Friar Street and identified as 
Los Angeles County Assessor Parcel Number 2241-007-027, in Council District 6; and hold a 
TEFRA Hearing and adopt the attached TEFRA Resolution at the City Council meeting to be 
held on November 3, 2026 at 10:00 a.m., located at 200 North Spring Street, Room 340, Los 
Angeles, California 90012. 

PRESENTED BY: 

SECONDED BY: 

IMELDA PADILLA 
Councilmember, 6th District 

jlck ✓4F= 






